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Bill Type and Number: Ordinance 2012-143
Introducer/Sponsor(s): Council President at the request of the Supervisor of Elections
Date of Introduction: February 28, 2012
Committee(s) of Reference: F
Date of Analysis: March 1, 2012
Type of Action: Ordinance Code amendment
Bill Summary: The bill amends Ordinance Code Chapter 110 – City Treasury – in Part 5 – City Banking Fund – to allow the Supervisor of Elections to utilize budget savings produced by cost savings and operational efficiencies to pay down the department’s Banking Fund borrowing.
Background Information: The bill’s preamble states that many government agencies adopt a “use it or lose it” attitude with regard to their annual budget appropriations because the practice of sweeping unused funds back into a general appropriations account at the end of a fiscal year and not allowing an agency to keep some or all of the savings for its use provides a disincentive to be frugal and to find operating efficiencies.  The Supervisor of Elections proposes that budgetary savings his department accrues due to cost savings and operational efficiencies be applied to a reduction of the office’s Banking Fund project debt which would thereby reduce the office’s debt service requirements.
Policy Impact Area: Use of budgetary savings
Fiscal Impact: Undetermined
Analyst: Clements
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